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;\siar llesearch Nttrtork Korea, Korea
AIiI)

Ilr: \'ithalrao Yikhe Patil F oundafion, Ahmednagar
(Maharashtra, Inclia)

Asian Research |ietwork Korea. having the addre-qs at Fusion Technolog3,' Center, 22?

Wangsinrni-ro, Seongdong-gu, Seoul 04763. Korea (hereinafter referr*d 1tr 6s ''AQN"i

AN I)

Dr. Vithatrao Yikhe I'}atil Foundation. Ahmcdnagar. having the acldress at Vadgaon Cupta.

Posi: \{lDC. Vila,"i Chat, Ahnrcdrtagar -+l{lll. t\11-1. Indie) thcreinafter t'el'et'recl 1o as
..DVV Pi.")

h.nter into a L,{cmorandum ol' l.lndc-rstant{ins ( lrclcirr ) lrr cslablish
refLrrcd to as

rfition undcr

Aftlr; ancl DVVPF is a,s lbllrru,s:
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VI

;\ll publications resulting frorn the collabr)ratiorl betivecn the trvo irrstitutions lrusl
give recogtrition to this N'lemr.rrandunr. [.ikeu,isc. this ]V{ernorandLltr must also be nrepticluecl
in all courses and fbrmal presentations that result l}om collaboration under the terms hereol.

Should anv facult-v and researchcl collahtrriitiorl rcsull in an1' potential lbr intellcctual
properties. the parties shall imrnediate'11.' nleet through designated representatives and seek an
equitahle and fair unclerstanding as to orvncrship arrd other propcrt.v inlerests thai nta-v arise.
Any sucli discussions shall at all tirnes strive to preserve a harmonious and continuing
relationship between the parlies.

VII

'l'his general \,lemorandum oi' Iinderstanding shall be identi]ied as the pat'ent
docuttreul of an_v" program agreement executed betrveen the Parties. No modification.
alteraiion err amendment of this \4OU shall be el'fective unless in rvriting iud drrlv signed h1.

tlie Parties. . :

Subseqr"rent agreements concerning anv program shall provide details concenring the
specific conrnritrnents made by each part;- anc'l shall not beconrc cff'ective until tlrcy have
been redur-.ed to rvriting and executed b-v the tlull' autlrorizcd r.-prescnlati\res ol'the parties"
'fhe scope ol'the activities under such agrec.ment -shall lre dctermined b1.' thc lunds regr.rlarlv
available at both institutions fbr the types oi' collerboration undenaken and bv finarrcial
assistance as ma).' be obtnined by either institutior-r liom external sr;urces.

VIII.

The Parties need to seek nnrtual consent lbr press release-c in connection rvith the
conlents and actirrities of MOLJ prior to publication of an1" press release.

IX,

The Parties understand that the,v are pr'rceeding at their on,n risk and thet, understand
\.{OU are to be paid 1'or by the Part-v who
o tre construed as providing lbr the sharing
thcr or hotli Parties. Neither Parrv u,ill be
r liabilitics arising c'rur ol the other Parties

that costs regarding the subject matter trnder this
incurs the cos{. Nothing contained in this lt{OI-: is t
ollprr:fits or losses arising out of the e{}lrrt-r oi'ei
lia'u-le to the other for anv costs. expEnses. risks o
eflbrts in connection ri,itir this N,{OLi.

I)agt'03,'(t-+

other firr any monetarl, or other losse s u hiclr nrlr result.
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Notu'irhstancling tire ahore. lhe periocl oi'this ivlOtl u'iil. il'nccessarr'. i:c txtenrled
rvith mrrtual ccin-sent in rvritirrs fiorn the Partics.

EXECUTHD b.v Asian Research Netrvork Korea and I)r. Vithalrao Vikhe Patil
Foundation" Ahmednagar in duplicate copies. eac.h ol'rt{rieh shall deemed as an original.

tlr. Suja"v
'ft-r-rstee 6r
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