MEMORANDUM OF UNDERSTANDING
BETWEEN

Asian Research Network Korea, Korea
AND
Dr. Vithalrao Vikhe Patil Foundation, Ahmednagar
(Maharashtra, India)

Asian Research Network Korea. having the address at Fusion Technology Center, 222
Wangsimni-ro, Seongdong-gu, Seoul 04763, Korea (hereinafier referred to as "ARN")

AND

Dr. Vithalrao Vikhe Patil Foundation, Ahmednagar, having the address at Vadgaon Gupta,
Post: MIDC. Vilad Ghat, Ahmednagar ~ 414111, (MH, India) (hereinafter referred to as
“DVVPFD)

Enter into a Memorandum of Understanding (hereinafter referred to as “MOU”) to establish
research and educational programs between ARN and DVVPF (both hercinafter referred to as
the “Parties” collectively, or “Party” individually) th;ou;.,h exchange and collaboration under
the Asian Research Network umbrella.
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The purpose of the cooperation between ARN and DVVPF is as follows:
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All publications resulting from the collaboration between the two institutions must
give recognition to this Memorandum. Likewise. this Memorandum must also be mentioned
in all courses and formal presentations that result from collaboration under the terms hereof.

Should any faculty and researcher collaboration result in any potential for intellectual
properties, the parties shall immediately meet through designated representatives and seek an
equitable and fair understanding as to ownership and other property interests that may arise.
Any such discussions shall at all times strive to preserve a harmonious and continuing
relationship between the parties.
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This general Memorandum of Understanding shall be identified as the parent
document of any program agreement executed between the Parties. No modification,
alteration or amendment of this MOU shall be effective unless in writing and duly signed by
the Parties. ;

Subsequent agreements concerning any program shall provide details concerning the
specific commitments made by each party and shall not become effective until they have
been reduced to writing and executed by the duly authorized representatives of the parties.
The scope of the activities under such agreement shall be determined by the funds regularly
available at both institutions for the types of collaboration undertaken and by financial
assistance as may be obtained by either institution from external sources.
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The Parties need to seek mutual consent for press releases in connection with the
contents and activities of MOU prior to publication of any press release.
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The Parties understand that they are proceeding at their own risk and they understand
that costs regarding the subject matter under this MOU are to be paid for by the Party who
incurs the cost. Nothing contained in this MOU is to be construed as providing for the sharing

\@ﬁzpmﬁ*cs or losses arising out of the efforts of either or both Parties. Neither Party will be
liable to the other for any costs. expenses. risks or liabilities arising out of the other Partics
efforts in connection with this MOU.
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Notwithstanding the above, the period of this MOU will. if necessary, be extended
with mutual consent in writing from the Parties. :

EXECUTED by Asian Research Network Korea and Dr. Vithalrao Vikhe Patil
Foundation. Ahmednagar in duplicate copies, each of which shall deemed as an original.
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Dr. Sujay Radhakrishna VIKHE PATIL Yu nﬁﬁog CHAE!

Trustee & Chief Executive Officer Chak'man
Dr. Vithalrao Vikhe Patil Foundation. Asian Research Network Korea §
Ahmednagar, India Korea
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