‘A KADAM AND COMPANY
O} g CHARTERED ACCOUNTANTS

Address - Vedant® 8/9, Viraj Estate, Opp. Tarakpur Bus Stand, Ahilyanagar- 414001, Tel :
(0241) 2322120 /30/40, 2358964

Email: uk@kadamandco.com

INDEPENDENT AUDITORS’ REPORT

We have audited the accompanying financial statements of Medical College
(UG+PG), unit of Dr. Vithalrao Vikhe Patil Foundation, Ahilyanagar which
comprise the Balance Sheet as at March 31s,, 2025, the Income & Expenditure
Account and Receipts& Payment Account for the year then ended.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements in
accordance with The Bombay Public Trust Act, and Rules made there under. This
responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation of the financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the units preparation
and fair presentation of the financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing
opinion on the effectiveness of the unit 's internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of
the accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.



We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the financial statements of Medical College (UG+PG), unit of Dr.
Vithalrao Vikhe Patil Foundation, Ahilyanagar give the information required by
The Bombay Public Trust Act, and Rules made there under in the manner so required
and give true and fair view in conformity with the accounting principles generally
accepted in India:—

i) In the case of the Balance Sheet, of the state of affairs of Unit as at 31t March,
2025;

ii) In the case of the Income & Expenditure Account, of the Deficit for the year ended
on that date; and ,

iii) In the case of the Receipt & Payment Account, of the receipts and payments during
the year ended on that date

Report on Other Legal and Regulatory Requirements

[} We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

ii)In our opinion, proper books of accounts as required by the Act and the Rules have
been kept by the unit so far as it appears from the examination of these books;

iii) The Balance Sheet and Profit and Loss account examined by us are in agreement
with the books of accounts.

For KADAM AND COMPANY

CHARTERED ACCOUNTANTS
Place: Ahilyanagar (,)
Date: 02/09/2025. \&%V J '_
( U.S KADAM)
Partner

Membership No. 031055
UDIN:-25031055BMHCDV6620



DR VITHALRAO VIKHE PATIL FOUNDATION'S MEDICAL COLLEGE (UG+PG)
VILAD GHAT, AHMEDNAGAR
RECEIPT AND PAYMENT ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2025

Receipt Amount |Payment Amount
Opening Balance 46,139,031 |Advertisement Exp 237,498
Interest 209,088 |Affiliation & Inspection Fee 7,265,845
Misc Income 280,976 |Audit Fees & Expenses 338,129
Tution Fees 1,225,315,000 |Bank Charges 790,195
Dep. Drawn from the Grant - |Campus upkeep & conservancy 2,515,134
Electricity 38,472,122
Fees & Subscription 260,685
Insurance 433,782
Interest on Working Capital 28,359,871
Interest on Term Loan 446,662
Lab & Dept. Current Exps 13,085,710
Legal Exp 95,150
Meeting & Conference Exps 2,086,380
Misc Expenses 4,683,507
News Paper & Periodicles 39,849
Office / Administrative Expenses 2,204,087
Postage & Telegrams 29,138
Printing & Stationery 6,590,251
Professional Charges 56,050
Rates & Taxes 929,891
Repair & Maintance of Building 16,379,712
Repairs & Maint. Elect 2,111,923
Repairs & Maint. Equip 6,893,622
Repairs & Maint. Other 4,564,498
Salaries & Allow 867,768,016
Staff Welfare 392,487
Student Exps 2,167,677
Telephone Exp 272,100
Transport & Handling 21,240
Travelling Exp 1,285,891
Vehicle Exp 2,239,457
Vehicle Exp - Maint 1,181,057
Water Charges 2,752,700
Fixed Assets 109,290,190
Other capital and WC items 12,651,315
Repayment of Loan 128,151,637
Closing Balance 4,900,638
Total 1,271,944,095 |Total 1,271,944,095

As per our report of even date
FOR KADAM & COMPANY
CHARTERED ACCOUNTANTS

(U.S.KADAM)

PARTNER
Dr. Vithairao Patil Foundation's M. No. 031055

Medical College'& Memorial Hospital DATE:- 02/09/2025
Ahilyanagar UDIN :- 25031055BMHCDV6620




DR VITHALRAO VIKHE PATIL FOUNDATION'S MEDICAL COLLEGE (UG + PG)

VILAD GHAT, AHILYANAGAR

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2025

Expenditure Amount Income Amount
Advertisement Exp 237,498 | Interest 209,088
Affiliation & Inspection Fee 7,265,845 | Misc Income 280,976
Audit Fees & Expenses 338,129 | Tution Fees 1,225,315,000
Bank Charges 790,195 | Dep. Drawn from the Grant -
Campus upkeep & conservancy 2,515,134 | Deficit / (Surplus)
Depreciation 60,373,025
Electricity 38,472,122
Fees & Subscription 260,685
Insurance 433,782
Interest on Working Capital 28,359,871
Interest on Term Loan 446,662
Lab & Dept. Current Exps 13,085,710
| Legal Exp 95,150
Meeting & Conference Exps 2,086,380
Misc Expenses 4,683,507
News Paper & Periodicles 39,849
Office / Administrative Expenses 2,204,087
Postage & Telegrams 29,138
Printing & Stationery 6,590,251
Professional Charges 56,050
Rates & Taxes 929,891
Repair & Maintance of Building 16,379,712
Repairs & Maint. Elect 2,111,923
Repairs & Maint. Equip 6,893,622
Repairs & Maint. Other 4,564,498
Salaries & Allow 867,768,016
Staff Welfare 392,487
Student Exps 2,167,677
Telephone Exp 272,100
Transport & Handling 21,240
Travelling Exp 1,285,891
Vehicle Exp 2,239,457
Vehicle Exp - Maint 1,181,057
Water Charges 2,752,700
Surplus / (Deficit) 148,481,723
Total 1,225,805,064 | Total 1,225,805,064

As per our report of even date
FOR KADAM & COMPANY

CHWACCOUNTANTS
(U.S.KADAM)

Partner

Membership No. 031055
Date : 02/09/2025

UDIN : 25031055BMHCDV6620
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DR VITHALRAO VIKHE PATIL FOUNDATION'S
- MEDICAL COLLEGE (UG + PG)
BALANCE SHEET AS ON 31ST MARCH, 2025

Funds & Liabilities Amount Assets & Properties Amount
Trust Fund or Corpus - Gross block 1,629,192,496
Other Funds 165,149,890 |Less : - Depn till date 837,256,669
Grants 6,862,355 |Net Block 691,935,827
Deposit from students 148,716,980 |Investment 2,500
Other Deposit 39,577,612 |Other Assets 157,500
Loans 80,988,502 |Current Assets 108,189,095
Current Liabilities 87,621 ,311 |Receivables 670,938,722
Salary Payable 55,647,276 -
Other Liabilities 61,377,612 |Cash & Bank 4,900,638
Inter-unit A/c (net) 2,008,444,718 |FDR -

- |Income & Expenditure 1,178,361,973
Total 2,654,486,255 |Total 2,654,486,255
As per our report of even date
FOR KADAM & COMPANY
CHARTERED ACCOUNTANTS
(U.S.KADAM)
Partner
Dr. irao Patil Foundation's Membership No. 031055
Medical & Memorial Hospit::: Date : 02/09/2025

Ahilyanagar UDIN : 25031055BMHCDV6620
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DR VITHALRAO VIKHE PATIL FOUNDATION
Vilad Ghat, Ahilyanagar.
MEDICAL COLLEGE AND MEDICAL HOSPITAL (UG+ PG)

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS FOR THE YEAR ENDED
31ST MARCH,2025

Method of Accounting followed is Mercantile. Specific policies are given below:-

1.income :-

a. Income from fees has been accounted for on the accrual basis.

The fees are approved by Fees Regulating Authority in two parts viz.(a) tution fees which are
accounted under the head income and (b) Development Fund Fees which are also accounted under
the head income. In case of old fees outstanding for a long time, adequate provision is made.

b. Receipts from Patients includes receipts from indoor and outdoor patients.

2. Expenditure : -
Expenses have also been accounted on the basis of accrual concept. Adequate provisions have been
made for expenses incurred but not paid. In case of shared resources, allocation on suitable basis has

been done amongst the units.

a. Salary & Wages : -
Salary includes payments made to teaching and non-teaching staff including outsourced services. It

also includes contribution to Provident Fund.

Retirement benefits - Contributions to Provident Fund and Pension Fund in respect of eligible employees
are accounted on the basis of contribution to the respective schemes. In case of Gratuity the Institution
started Gratuity Scheme with Aditya Birla Sun Life Insurance Co. Ltd., & pay the monthly contribution.

b. Repairs & Maintenance, Equipment, Building & Others : -
It primarily includes equipment repairs including computers, Generators and others and Garden
maintainance.

c. Electricity Charges : -
It comprises of electricity purchased from MSEB and electricity supplied through generator.

d. Travelling Expenses : -
This includes travelling by employees in connection with institutional visits, inspection etc.

e. Printing & Stationery : -
It comprises of printing of Prospectus, admission forms, student related record and general purpose

office stationery.

f. Depreciation :-
This has been charged as per WDV method generally in line with Income Tax Act,1961.
Depreciation in respect of assets purchased from grants is adjusted against the grants.



DR VITHALRAO VIKHE PATIL FOUNDATION
Vilad Ghat, Ahilyanagar.
MEDICAL COLLEGE AND MEDICAL HOSPITAL (UG+ PG)

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS FOR THE YEAR ENDED
31ST MARCH,2025

3. Liabilities :-
The loans are in the form of Term Loan and Cash credit. These are secured by way of mortgage of
immovable property and hypothecation of receivables.

4. Assets :-
a. Fixed Assets are initially recorded at historical cost of acquisition. They are then depreciated as per
Written Down Value Method.

b. Current Assets comprise of Advances, Receivables and Deposits.
The expenses are regrouped or recasted wherever necessary.

For Kadam and Company

Chax;;j
Place : - Ahilyanagar.

Date : - 02/09/2025. (U.S.KADAM)
PARTNER
Mem. No. 031055
UDIN: 25031055BMHCDV6620




